(i

d

i)

A RMEFIT 7R
=l

BRI, BN a3

HERRSE

1628 (REH20254 6 H13H)
1658 (REH20254 9 H16H)

16387 (REH2025 7 B148)
1668 (REH20254108148)

164588 (REH2025 8 H13H)
1678 (REH20256118138)

TERITSR AR (20256 5 B 148~2025E1185138)

16785k (2025£118138)

2 ¥ @ % 6,877M
B E i # 101, 266855
16252516754
i & x 5.9%
DEE (FHAd) G5t 300F

(3

(23

1) BEXENikE Bdd) ZHERBICERELCDBDEHRUTE
BUEBDT, NHRUTE 22 UEAALTERRLTHEUERT,
) HEERRDOBMAUREIVIECTRRULTBIET,

OHT7 7V RF. REGENRICBVWTCERRSE (&
KHR) (CEEHI T NTEIBZE, BRMAEICKY d%f%
TBDENTEDEEEHTHBIFT, ERFREE (2
HHR) (&, BRI 7Y RYRIXAY FDOR—LR=T
TH% - 9“9‘/D— RUTWERITED,

OEAWMEE (B 3. BHEDHHSDTHEKIC
R M3 ﬁ*ﬂ%‘g“ T ETEKRINDAF. BREER

HFETHBBLEDHELZTL,
<EBEAWRSE (2@ OIS - IUYO0—RFE>
BERM—ALR—I%ZR<
2[T7YRRR| (CT7 Y RBEASLT 7V R7EER
ST7YVRERR—INS [ERRSEE (2] ZER

BMEDHBEEN

TRIEFBRIDCZEZHY. E<HEHLBL
FFET,

LI7VRE. 1V RILE—EBTORHES
NDIRENRZEK T DIXEGSTASF T EK
BRREU. A VALY A VDR EISFTHE
DERZBRICERZTEVE T,

ZZIC, SERRREDERKRFICDONT
CTHREBULLEIFET,

BHE. T 7V RIE 20258 H8HIC(ES
HEZER T 2HRBEZTIRV), [SFEHRER
THIF20MENABEBERILEDT, T

SEED—EBOHBEIUTZHIETIT LS.
BEVELEIFET,

HFR7EY SRS AD MEASH
EREFIRESM_TE2E 15

o HR— N1Vl
0120-753104 (=iim) SEnoFmok~Figsk

OR—LR—
https://www.nomura-am.co.jp/




gAY REST 7V N (BRADER)

A% A Y
B A EE
B (ERkEARS T D EAEMEEE D HEFS (2025458 148~20254 11 B 138)
(M) (BHM)
7.400 600,000
7,200 500,000
7,000 400,000
6,800 300,000
6,600 200,000
6,400 e 100,000
6,200 I I I I I 0
2025/5/13 2025/6/13 2025/7/14 2025/8/13 2025/9/16 2025/10/14 2025/11/13
— BEA(fEE (FH) ——oieEREEEMEE (L) FIEEREE (GEh) ‘

10258 © 6,790
SBI7HAK © 6,877 (BHLDECE (BiAd) :300M9)
B & = 5.9% (DEEBREN—X)

() PESHBREEEMER. HiEe BHAH) ZHEBICHBRELCDBDEHFRLTHELILBDT, 77 Y NERDRENF/N T 7 —Y VY RERITBDTI,
{ERiHAE (02565 813H) OENEEMEEA—EBD KRS CIEHELTHEIEY,

() PESEBRETDINESNICDOVTEBZHELN THADI—RICKIERVEFT, Floo T7 Y ROBAMEICKVFREHEFDRBUEFT, LIkh'>T.
B2DHEFRDIBHEDITERIT HDTIEH Y T A,

() LEBSEERE. NERUTE2UZMNEAALTRRUTHIET,

OREMBDE L EEHER

(EF)

- NEEZHH S OFRUA

AV RILE—ICH U THRRMETLIEZ &
- AV ROXKRIVETESOMSD LF

(F5%)
- A T NIRIBEER TESFOMSD NE



B 1 FO%Y) OEFAEHE

gAY REST 7V N (BRADER)

(202558 14H~2025%118138)

516208 ~55167H8
i) 18 D #
= ® ||k = = G
M %
(a) 1S5EERM 54 0.798 | (a) SEEERM = ERLHARI DO EAE(MEE X (S5
(E=1) (26) | (0.388) |77 RDEBEAEZNICHESHE. FHEAHADIEHOEEEEEDIER. B
MmREDE
(BRFE=4L) (26) | (0.388) |BEABLODIERIZH ERRSEESEEEOEN. OBRTD T 7 ROEE
BRUBBFHRESH
(ZEE=tt) (1) |(0.022) |77y ROMEDRE-EE. FEatH S DERDERTE
(b) ZDfERA 0 | 0.007 |(b)ZDMhER=1EmEBREOZDMER - ERERO TSRO
(FEEH) (0) | (0.005) |FEBRAE.BNCDIFHERERTEISSHL S BMEEEZDRESROEEDZ*
T BEEODRGLECEIDIER
(B8 &) (0) | (0.001) |BEEBRE EEEASICTILD 7Y ROEEICHDIER
(Zfh) (0) | (0.001) |EEEBHONE(CET ZZDMODEER
& t 54 | 0.805
VERVERRS D OB HE(TZA (. 6,725 T 9

LTHIET,

() EREIBOER (HERZEOL N2 DDEHERSZED) &, Bl - BIC K REEORICEBN DD/, BEEACIIVELUERTT,
() BEFFEETELICARBIEFLBEAALTHIET,
CF) ZzOMERE. COT7Y RMMEFANTVB IS =T 7Y RIS IERED S5, BT 7 Y RICHINT20DZESHET .
() BEBOERE. COT7 Y RMEHFANTVNDRERSTS (W=7 7Y RER<,) Db BRZESHEE Ao

(3 LHREEFIASFOBIDFEHABRICSHITS [150H) OEARE] PEETE2DHDICOVNTIE MEALUT 7Y FOBE| (CRRIDIEE

() BHEEGF1AOZBLYDENZTNOBRATE AREOHRMZSO) ZERAROTIIEAEME CHRLUTI100ZFC/cDD T, BEC E(T/)HEE 3 (IRiE

FUEAALTHIET,



BNV REST 7N (BADER)

(ZE155)
Ofefz g =

SRR DER - BE(CHD S ICBERDIE (RAIE LT, SEFHH. TERFTFUHRD
BIMEEZFES B 7ZFR<.) Z{EREHAID TR mERICERROTFHEEMER (1 0572Y)
ZERUBCTRUIERER (§F) [31.67% T,

EREEER 0.07% [ EREEEALS
ZDftERA 0.01% . l%.01 %

ERBEER
(R5E=1)
0.04%

& B
(CBme=sac)

(BAfi: %)
BREZ((D+2+0) 1.67
OHT 7V ROEBADE R 1.59
QBERT 7 ROERSEERDIEXR 0.07
BrRELT 7V ROERSHEERLNDHER 0.01
HT 7Y ROEBERF 1 AOHY OERBEMICEVTCTRVCEEACIIVELEULIEDHDTT,
FBEAG. RAlEUT, BEFHN. TERAFHRS SOEMIESESE HESHEL .

(3
GF)
(F) BHEF, FERBEUETT,
EE;&é%??)HtH\%777Pﬁﬁ%lﬂthéﬁ§%ﬁﬁ#%(7&—777P%@<0 TY,
(23]

LT 7V ROBRIG. XT-T 7Y RO LBRESdH. RELT 7 Y RO cBRZESHE A,
LT 7V RDZOHERICIF. NEREEOREFICEITDER. BEEAANFCTIAS 77 Y FOREICRIER. EAEHBOLEICETDZD
fDEERENSENET,
) HO7 Y ROBACERESLT 7 FOBRAIE, 5t ESNICHBBENRRDHBEN G ET,
) BELT 7Y FOMEERESCL O T, RELXT 7 Y ROERASEEALNOLELNTE2BEN DI ET.
(%) BELET 7V ROBAF. TERRSSERFRICHBVT, RIS 3ERZD EITIERLTVETD,
) LEEDRREZHTEEUICBDTY, ZDfeh. INSDERHKETHEETH Y. RRICHRELCBRADHEEFRBZIET,




gAY REST 7V N (BRADER)

B 555 5 FRIDEEMESE DS (020511 B 138~20254118138)

(M) (BHM)
12,000 700,000
11,000 600,000
10,000 500,000

9,000 400,000
8,000 300,000
7,000 200,000
6,000 s - - - - - - - - - - - - 100,000
5,000 ! ! ! ! 0
2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

— BAE(fE (f3) —— HESEREEEME (L) EERER (58

(F) DESHBIREERLEMES. N FiAd) ZHEEICEBRELCDDEHRUTHELILDDT, 77 Y MEADEBENZ/ND # —Y VA ZRITHDTT,
2020F 1N B 13HDEIEEMEEEA—EBRD KRS TIEBELTBUE T,

() NESEBRETDNESHICOVNTESEHEDN THHEDI-—RICKURRUET ., &lew T7 Y ROBAMEECKUFREHEFDRBIET, LD > T,
B2 DBEEHRDIBHDINTZRIT HDTIEH Y FE A,

2020118138 |20214:118 158 | 20224: 113 148 | 20235118 13H| 20244118 13H| 20255113138

AEH AEH AEH AEH AEH AEH
6.768 7.114 7,148 7,288 7.337 6.877
HED RSG5 FhAd) - 600 600 600 600 600
DEEFHREEEMBEEER (% - 14.5 9.2 1.1 9.3 2.3
8 129,616 97.171 86.705 107.593 115,854 101,266

(%) LEEEEE, I HRUTE2UZLEAALCRRULTHIET,

(F) MEBEEGEORURBEUE CCRRLUTCHIET,

(%) BEEEF 1 FRIDRELEEEDHE T,

(F) BBSEXRTEUREHNFELRVCH. XYFI—TRERHUFEEA,.



gAY REST 7V N (BRADER)

B nEEE (20254658 148 ~2025411 B 136)

4V RIEEERCESEMB CIE. 1Y RBIRNGST W@ - Y—EXH) DOFIENE S ERHED
SIENFERRUCC EZZIFTHRELLDIREENEISINCI EREAER(IC. EEFOYIE LR
LUl

AV ROXKRIVEBETHEMETE. KEEFNLOQUNMETRITZHT. #HEDILIY MUY R (K
EEEOFEUEE) MMEI\LIEIEEZIFT, HEOFEYIFETULE U, KETEF. HALGER
FEHREXINTHEMBEOBEEANRISN/cT &P, FRB CKEFERFHIERESER) W' 226ER C
FRFEREUECEREZBRIC, BEFOYRETULERLURE 42 ROXKRIVETHEMSE CIE.
E%Bﬁ%&FE§Ut7U/Jhzfujhuﬁmbibno

BEBMBETE. BATBRERZOEMENEHEICBEINEC EEZZ(FTHREBEMERIINcC &R
ENS. AV RILE—=(CH U THZMET LR U,

BLE77>FOR— 7 UF (2025558 148~20255118138)

LT772RK
LEMEEBUT, [JAS - AVFT4F7Y - hYR - TJrYR=-TJSZINR] 8KV [« RiRH
BERESYH -7 7V R] Z5ALCHEIPANE U,

(LT AT aFT> KK« T 7> K—=%2FXINR]

IEEQ%%TE%%/F%L@%H@“U%/hl%t%ﬁ?é HEE (EE. V?U/a(z
OEBFHEEEE) . Y JUVE #ES) Za0CHBPANFT U, 1Y RILE—DSDOBEETDE
EICDVT., REIEULTHRA Y RILE—TERBANYIZTRVE U,

oAV REEORITHREF. A2 FEI, 12 ROBE, SXTZOFEHEPEERM. RHE. BOUIC, BEEBUT
AV REREN D D L REBBRT I T 2 RITH (7 U7 HRRT. IHE@%%EH%®IW%%%E%%§U D&z
ELET,

(1> FREREEHR Y -7 72 K]

FERENRTH D1 Y FEEDRITHN A Y RENTHITI 51~ RILE—RBTORHESZE
([CHPANZE LT,

P77 FOANLFI—Y EDER (20254658 148 ~20254 11 B 136)
BEIE AR TEBISMNEE LRW s, RYFI—TREFSB Y FE A



gAY REST 7V N (BRADER)

@ s (2025458 145~20254E 11 B 138)
NGB, BT 7Y RODEAHIICEDE, RERODBEYD ESEBTWeREF U,

OREFEREDAER
(847, 1 FOMSRY B5AH)

1625 5516385 516450 51658 1665 5516788
B H 20254E 5 B148~ | 20255 6 B 148~ | 20255 7 B 158~ | 20254 8 H14H~ 20256 9 B 178~ | 20255108 158~
20256 H13H 202567 B148H  [2025 8 H13H 2025 9 B16H 20256108148 |2025%11813H
ELibs)ivea 50 50 50 50 50 50
(CHE%EMERLE) 0.747% 0.734% 0.744% 0.752% 0.730% 0.722%
SEADIN G 30 47 40 41 45 47
E LIV} 20 2 9 8 4 2
BERH D BN RER 833 830 821 813 810 808

(F) NEEMEBLESUHIEE BhAd) OHREEME HEAY) (CHITDIHETHY., T7 Y FOREREFERIET,
(F) HEAOINGS. HEAOINEELUSN SN HRUTVHE CTELE LTV B e Gt EBN S — B URBVWEEH B U E T,

SHEOERFE
= WA
LT - AVT4TFY - RYR - TPV R=JFZINR] BKU [V RIREEREEYY—T 7
VRl ZEAMICHEIANETT,

(VLS - A4>F4F7> KRR T 7> RK=%5XINR]

FERETNRTH DA Y REEORTHEN 4V RENTRETIZLMESE (BEE VIUVE (B0
EEERE). Y U VE, HES) ZEMICHAANET., 4V RILE—LADBERTDEEIC
DWT, RAIELTHA Y RILE—THEBNY IETRVET,

BB, BT 7V RIFEHERHICAIY . AR REG |DFHEERC DV TEG |IDBFH & SEHlE DR
SETIFOBEN B FET,

(1> FERMBEREB/HF S -7 7> K]
FERENRTH D1 Y FEEDRITHN A Y RENTHITI 51 ¥ RILE—BTORHESZE
([CHEHFANE T




AV REST 7 VR (BAHER)
BHMSE

SEtHiEZ S FEEH L. BB TEHZ2031F11B 138 E T 5PMEDNREEZ{TRWVE Ul
<ZTHE@EMAH : 2005F£88 88>

LT 7o NOBE

B G 2 3| ENERE B &S
E 55 H B | 20011F11B308,52031F11B13HXTTY,

1Y RV E—RTOAHBEORENREERT 2 RAGHAS FEBRANRE L. A VDL A Y OER

CEREOREEDRCERETBLET.

Y REBEOFTHNRITS DA ESERENBREANR - T D RASTISLENEE L. REETBLET,

& m o g | RAGEESNORALSESTE, BICEDSRAETLAFO—HE U< BRTICRARTRS & alkhe
T La. RATRAETIESE. RENSHEODEEEHEL CEERELETRNET. COR. BHRE

DRAETEESDRENEN SHN LY . FIREAERIS FRENRICBINT 2HENHYF T,

SENR S T BSRAETIS ORELECFHCHRERD T, SRENSRT 7> RONGEMES & U

BEUICET 7Y ROESHEEHRDS TRELET.

smpags Y ERTOMMES N ORANREERT SRAERMSZTBRANRE LFT, 65, IV—I v

I - =S SOEEEMIES S 5 Ul e S NERE (BERET BN 5 57,

@ | g x| Y VERTORNHES ORANREER T S RABRASEIBRANRE U, A YD LS| VDR
| CEREEONEEBRICERETBLET.

TREBIC. A LTAT - BESNESEPOCREIRETR S CEERAL LET, 2L, BEMH

5 B 7 | AKESCSOCE, FERSNPOELIBEPRENREBSBLESN S ET. BREOEAICOVTHE,

BICHIRERIT Y. TTASH EF—DERETRLET.

XIEETUNT « TEEICET 2 ERERRHEREICDNT
[EETUNT « TEEIEDEFESICBL T, ERENICHREIDREDTRONTE Y. 77 ROIRENITER I 2L mEs I SRR EE DT &% S5
[F. BFEMEG|ZTESIHDBRE UTRESFZREIDNENGDBEN B E T, ZDHBE. BINICEESFZREIBID. 772 FOERBENERE
ZIRENROEALENTAY ., BICEANCBECHFINIREDRMBONBV T ENMBESINE T, Flo. TORBREL T, EENBEIERENR
ERALCHANBEEERT I 7Y RONT =V ANBILT BHEDH I EFT,



gAY REST 7V N (BRADER)

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(2020411 85%~2025108K)

100
O i i
60
40
20
0
I Ol i e e i it e e
-40
e B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(BT %)
LIrUR HAk SEEN | FEEK | BAREB | SERE | FEEE
= IN[E] 21.8 42.1 59.8 62.7 0.6 15.3 21.5
/Mg A 55 VAN A58 2097 A5.5 A 6.1 VANV
HIE 8.9 16.1 23.4 14.1 AN2.3 4.8 8.0

AREBICHIN LI

BEEFERIET,
L7 7Y R EBREREMEDEEERTT,

(KENGEED 77\0)}E|§SZ>>
(TOPIX) (Fo=5Ad%)
MSCI-KOKUSAIEE (Bc=iAdr. FIN—X)

B & #%:
TTEERK
FEEER -
BAEE :
JoEEE ¢
FEEE ¢

XEREICOVT OB,

SREILHK IS

MSCIT~Y—

NOMURA-BPI Ef&
FTSEHRERZ VT v IR BR<BER ANvIRL - AR—X)
PEIAYHNRAY N RY R AT VIZA-IR—I VT X— YT O- NI T4 N— T 74 RER—2X)

() 2TOEEISANET 7Y ROBRENREIFBRI T Ao

(F) 202011 BNS52025F 103D 5 FREDE[/KICHITS 1 FRDEEEDRAIE - &/ME - HIEZRRLIEBDTI,
(23]

(23]

(F) BADIBHKE. BEANYIRBUICKZDREEEEL T, FMBEELTHBUET.

IVT =Ty - AVFT VIR (EHAFH, AN—X)

BRD [NRNGEED S EDEERDLERICHVIIERICOVT] ZISRIEEL.




BNV REST 7N (BADER)

HI77RDT—4

B EABREORE (20254 11 B 13 B
OMALELT7 72K

% m 2 E RS

%

A4V RIRthEERES Y —T 7R 54.8
ST AVTATY R R - D7 R=TJFZINR 43.9

B 2%
OE&ERNE S OE#IEC % OBHEBES

ZDft———y

1.3%

TARES ’

HRIFHEEREICN T BBIETT . BEDIRRFICE > TEESTH100% EBRSBFEVEEN DI FT,
Rl RRAIEUTHRITE () HULBRER () ZXRULTHIET,
HEASAICRI T DR ERES. ERRSE (B4R ICRBLTHBUET,

ZOMICIEI—)L - O—VEESOBENHUET,

T) BNREEEREIEFCIINEE FTER) OREFZSHTHIET,
O wEEE

I8 g 516285 F163HR £516485R F16588K F 16688 16788

~ 2025 6 A138 | 20256 7 B148 | 20256 8 B13H | 202589 A16H | 20256108148 | 20254118136
TR ESSER 101,897,415,373M103,128,832,963F3| 101,427,790,463F9| 99, 322, 555,022F| 101,281,014, 686F9| 101, 266,904, 004F3
RImHERLIEL 153,289,722,047001 152,544,549, 35000 152,011,603, 162011 150,534, 174, 134[7] 148,974,195, 75601 | 147, 245,284, 46000
(RIREYE= i 6.647H 6.761H 6,672 6,598H 6.799H 6.877H

(%) BIEREARS (BB1628~55167 ) (CHI(TBBIIRETAERF 6,589,227,967 1. [Ef#HITTAEAF 13,097,510,478 1T T,



B AL T 72 FOBE
1> NRERRESRIY— 77K

BNV REST 7N (BADER)

ERRBECET2FMOABICOEXRLTF. ERRSE (2FR) [CEHLTBUET,

(B MEDHTS) (17O~ OEMARE]
(202458 148~2025€ 58 13H)

(G)] (202458148 ~20254%5813H) = 5
34,000 =
N 8= 2 B | o =%
, M %
32,000 @z o # =B 8 6 0.019
31.000 (. ® & & H ) (6) (0.018)
' ( z D i ) (0) (0.001)
30,000 & &t 6 0.019
B DR #EfEAIF . 30,510 TY,

29,000

28,000

(¥ LELEBOHMEICOEH L TFERREE (M) 2SBS0,
(3 BEHEFBEETEICAKRBEOERALTHIET,
() BHEEF1HOHRY)DENTNOEAEE ARBEOHEZSO)

27,000 ! ! ! ! | | ZEHPOEHEAEMBECTHRLUTINZZCBHOT. BEI &I
2024/6  2024/8 2024/10 2024/12 2025/2 2025/4 FEIMRBFUERAALTHIET,
[#8 A _E £ 10 $447)
(202545 813 BIRE)
i W % ER - A B B E (ih i) tb$0

%
1 |RELITANCE INDUSTRIES LTD 8.95% 2028/11/9 HE A4V R)LE— AR 2.9
2 |INDIA GOVERNMENT BOND 9.2% 2030/9/30 HE AV RLE— AR 2.8
3 |INDIA GOVERNMENT BOND 7.95% 2032/8/28 B AV RLE— AR 2.1
4 |AIR IND ASSET HOLDINGS 7.39% 2029/10/22 SPANE] 4V R)LE— A4VR 2.1
5 |DAMODAR VALLEY CORP 8.69% 2028/3/25 hkE 4V R)LE— AR 2.0
6 |BAJAJ FINANCE LTD 8.06% 2029/5/15 HE 4V RlLE— AR 1.9
7 |FOOD CORP OF INDIA 7.64% 2029/12/12 HE AV RLE— AR 1.9
8 |HOUSING & URBAN DEV CORP 8.41% 2029/3/15 B AV RLE— AR 1.8
9 |FOOD CORP QF INDIA 8.8% 2028/3/22 HE 4V R)LE— A4VR 1.8
10 [HINDUSTAN PETROLEUM CORP 7.74% 2028/3/2 & 41 R)LE— AR 1.8

HEATAAREL 111861
[BEEES) [EZIEES] [EERES]

(F) HERGHEERTICN T BEETY, BEDRREFICK > TIFEETN 100% LB SBRVEEN DU E T,
(23] () SRUOFRIESG. RAJE UTHTE () bU<ERER () ZRRLTBUET,
() HEARRICET 2EFHIERES. ERRSSE (&) CEEHLTHIET,

(F) ZzoMICFI—IL - O—VFEESTHEENHIFET.

10

SRS
951895




BNV REST 7N (BADER)

LT AT AT RN T K= XINR
ERBFRICBNT, AF OGBSI BEHEOERNRSEZD EIERVCLTBIET,.
EARBEICET 2 MBASICOEHE LT, BREREE (27 ICERHLTBIFT,
[0 7 AR D HE 7S (17O OEARAM]

(M) (202341081 8~2024498308) ) (NBE10R1B~0A%FIR0B)
46,000 SFHEO 1 0B OBRBEMBIC OV TEFRRINTL
RO, BELTHUEEA.

44,000 F == - - - mm s m e — oo
42,000
40,000
38,000

36,000

34000 F - - - - -- - m-m - —e oo

32,000 I I I I I !
2023/10 2023712 2024/2 2024/4 2024/6 2024/8

(%) DERZEDERICBIRELCBDEULTEHELTHIET.

[#8 A _E£I 10 $24%]
(202495 30 HIRME)
#H O B B /E R F B B8 E (3 £) tb%o

%
1 |EX-IM BK OF | 5.5000% 18/01/33 REGS fan KB AR 3.8
2 |ABJA INVESTMENT 5.4500% 24/01/28 & KEIL U AR=IV 3.4
3 |HINDUSTAN PETROL 4.0000% 12/07/27 #Ha ENNIY AR 2.7
4 |OIL INDIA INTERN 4.0000% 21/04/27 #HEa ENNIY I VAR=)V 2.4
5 [NETWORK [21 LTD FRN 15/04/70 REGS t1fE ENNIY E-UYvrR 2.4
© |RELIANCE INDU 6.2500% 19/10/40 REGS [aRE KEIL AR 2.2
7 |PERITAMA HOLDINGS 5.9500% 19/04/26 HE NN KE 2.1
8 |POWER FIN COR 3.3500% 16/05/31 GMTN AR NN AR 2.0
9 |REC LTD 3.8750% 07/07/27 EMTN #HEa ENNIY AVR 1.9
10 [INDIAN RAIL F 2.8000% 10/02/31 REGS tHE ENNIY AVR 1.8

HEASRAREL 858417
(B ERES) [EERECS)

ZTDDERE
3.8%

AN
961993

155
962%

) LESHEEREECH T DEIETY . BEDKREFICK > TIFEED 100% ERSBRVNBENSH U ET,

) B (i) SKXUEREDE FAIEUTHGE () HLLIHRER (k) 2XRLTHIET.
3 BERED . REBFNEZESOICRENBLEEZRRLTCHEIET,

) AR T FMRBERE . ERAMSEE (2HN) CEHLTHVERT,

) TOMICEI—IL - O—VEESTHEHHIET.

11



gAY REST 7V N (BRADER)

<ARMBEEY 7 AELOREERQLRICAVEERICOVT>

OFREEMMiIHER (TOPIX) (BCZA)

Bo43Ad TOPIX ([EREEMKMMIEEL (TOPIX) (BiAd) | ELWE T ) DIEMBNUSREHAMMER (TOPIX) EZhAH) (CHRDIR
BX(EFERE. At ) P XX EHAE ) P XEHORERE AT [J P X] ELWWET.) OHNHMETHY . EHD
BH. BREORRE. FIRRERIKMIER (TOPIX) E2HAd) (CBIT DT NTOHER]-/ DNDRURIKMES (TOPIX) (B
LAH) [CRDIFENITEFRCBITZITNCTOENIF I PXOBELET, J P XIF, SHE(EELR (TOPIX) (FEiAd) DIEHIE
DEBNERERDFRE. ELEXFPHIICH L. BEEZEVETA. FABG(E. J P XICKIEH. FRINBFEGESND DD TIFRL,
AEBDHETE. IRFTNOIRFEEESHICER T 2VNBRBEICHLTH J P XRIEAZBVFE .

OMSCI-KOKUSAIFE# (BE=5Adr. FAR—2X)

OMSCIIRN—Y VT - I=Tv b - AVFYIR (BEZAH. AN—2R)

MSCI-KOKUSAIE# (BeiAdr. AIN—X), MSCIIN—Y VT - I—F v b - A VFTv IR ([BEHAH. FAN—X) [F. MSCI
PEFEUCIBMTT .. BEMICH T 2E(FE. MNFEEZDM—UIDERIEMSCIHIREBLET . FeMSClE, BEHONEZ
EET RS LORKZFLETDERNEFGLTVET,

ONOMURA-BPI Ef&

NOMURA-BPI EfEDHINHAEEE, BN T T 21— v U—-UT—FRAVYILT « VIBARHICRBLET. B BN T«
Fa—yvU— - US—=FRAVYILT 1« VI KRS E. NOMURA-BPIEEDIERES. T2, S8k, GAMERILIT2H0D
TlF12<. NOMURA-BPIEEZRAWTITRONZ BN 2y bR IAY MRS OEEFE. U—ERXICHL—UEEZEL
Ft Ao

OFTSEHFAEBA VT v IR BR<BR. ANy IGL - HR—2X)

FISEHFREEA VT v IR BR<BAR. Ny IRL - HXR—=2R) (F. FTSE Fixed Income LLCICKWEEIN, HRETEEDE
BOREGINRERZETISDHORE CNEFY UeES /A VT v IR TY, BIEEIEFTSE Fixed Income LLCDRIMEETH .
BHICEET 2T NTOHEHFFTSE Fixed Income LLCHABELTWE D,

OIPEBIVAY - ANAY S+ RYR - AVFVIR-IR—=I VT - I—=TwY - 7O-NIb - FaN=YT 74 R (AR—2R)
[PEWAY - ANAY S - RYR A VFYVIR-IRX—IVT - I— Y - JO-NI - FaN=YT7A R (AX=2R)] (T
ZTIF MBH &KUFT) [COVTIIITRBESINIBERIFE. BHROLNILEESH, BULZNICREIT D LK. BHHRELT
DIHERATNZDHDTHY . EHEGRDTEZEF. HSNOTEDORNRIV T 7 A—Y 3V, BWIFEKICEETZHSHD
EROMECERZRD DD THHIFBA. Flo. BEBBPHEICSITIRET RNAXAZENCHRETZDDOTHHI &
Bho, TTICBFNZMHEBME. T—9. ZTOMDBREENBZDDOEEZ SNFIN, JPMorgan Chase & Co. RUZDFRHE
(AT JPM) D ZDFZEMPIERMEZRIET 2DDTIIH ) FoA. BFENDBREBABUICEEIND I ENDUET, BE
DINT# =XV RFFEROU Y =V ZRETHHDTIEH ) FA. AERICZFNDRITUROERERBICDOVT, JPMPZD5E
£8P0V T - Ya—bEAZSHTRIY 3 VER 2, FEETRBOIEY. FEY—T Y MX—JZETBSITEIE
o, Feo BIERDSIZA. PU—ZAX YN - I—-I1Vy— PRNAYP— FRBEECH>TVLSOEEEDHIFET,
KE®D J.P. Morgan Securities LLC (ZZ Tl [UJPMSLLC] EHUET) (HBHRRUT—]) (F. 1BHICET 2525, &RiE&mE
FZIFEE| (C2TIR 17097~ EFUETD) [CDOVTOER. REFIFBRFTREETEVFEBA. SRV EREREM.
FVEFFCTOTT MADEREDHREICDOVT, FresmmBCH T2 RERRZERGESTE2RVEZNZENE T DHE
DOBEICDVT, BEHRARY T —F—IDRBPECIFRIE. FVFEEXCFIREZITROSDDTES ) T A BHART—
FFOYTRCOVWTOER. X—TT4V7, bU—T o VTICHAT2ERBFRIFENETZEVTBA. BRIFERATEZ L
ZASNBDBERICK > THEHESNTVFE TN, ZTOTEMELIEREE. FICBHICHEYT 2ERICOVTRIT 2DD TG FE A,
BRITEBHARY O —NRET DMETHY . TOMEEFINTIEHRAR Y T—ICRELF T,

JPMSLLC(FNASD, NYSE, SIPCOERETY, JPMorgan (3 JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC..
FICFZDORERARM N RERITER 2T SEICERT 2B T,

(P RS B ARHSSTAZERT. FTSE Fixed Income LLC  h)

12





